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SUBJECT: FINANCING OF 747 JET AIRCRAFT PURCHASE BY AEROLINEAS 
ARGENTINAS 

REF: (A) STATE 210123, (B) BUENOS AIRES 5301 

1 . ON AUGUST 25, SAME DAY REFTEL (A) RECEIVED, BOEING REP 
SAENZ MARTINEC CALLED EMBASSY TO INFORM US EXIM HAD DENIED 
AEROLINEAS LOAN. SAENZ MARTINEZ HAD ALREADY INFORMED 
INTERESTED GOA AGENCIES OF DENIAL. SAENZ MARTINEZ HAS SINCE 
REPORTED THAT AEROLINEAS GREATLY UPSET OVER EXIM DECISION 
BUT EMBASSY HAS SO FAR HAD NO REQUEST FROM AEROLINEAS OR 
ANY GOA OFFICIAL FOR ASSISTANCE REGARDING THE LOAN. IN 
CONVERSATION WITH FRANCISCO SOLDATI OF CENTRAL BANK ON 
AUGUST 30. SOLDATI TOLD ECON GOUNS THAT ECONOMY MINISTER 
MARTINEZ DE HOZ WOULD BE DISCUSSING FINANCING OF 747 WITH 
SECRETARY OF TRANSPORT CAMBA AND OTHER GOA OFFICIALS DURING 
COURSE OF WEEK. 

2. SAENZ MARTINEZ PHONED SEPT. 2 AND REPORTED THAT BOEING 
PRESIDENT WILSON WAS ATTEMPTING TO PERSUADE EXIM CHAIRMAN 
DU BRUL THAT EXIM HAD "MORAL COMMITMENT" TO RENEW LOAN 
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PRODUCED AIRCRAFT FOR AEROFINEAS. AS OF TODAY, SEPT. 3, 

EMBASSY HAS STILL NOT BEEN CONTACTED BY ANY OF THE OFFICIALS 
IN THE MINISTRY OF ECONOMY, CENTRAL BANK OR SECRETARIAT OF 
TRANSPORTATION WHO HAD EARLIER RAISED MATTER OF 747 PURCHASE 
WITH EMBASSY. UNDER CIRCUMSTANCES, WE HAVE NOT THOUGHT 
EMBASSY SHOULD TAKE INITIATIVE IN DISCUSSING THE MATTER WITH 
GOA. ALSO, WE HAVE HEARD NOTHING FURTHER REGARDING PRIORITY 
LIST FOR NEW ARGENTINE EXTERNAL FINANCING WHICH ECONOMY 
MINISTRY AT ONE TIME WAS SUPPOSEDLY PREPARING (REF B). 
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